
 1 

Portfolio Report august 2008 
 

 

 

Total Portfolio 080831:  183 147 kr 

 

Cash:     8 953 kr 

 

Invested:    174 194 kr 

 

 
Portfolio status as of 080831 21:37 

 

Comment: 

 

The Nordic stock markets continued consolidating during august and most stocks closed flat 

for the month. Macro data indicates weakness throughout the eurozone and a likely recession 

among a lot of the European countries. At the same time there are some signs of recovery in 

the US which is a very important factor for the financial world markets. The signs of relative 

weakness in Europe triggered a comeback for the depressed dollar versus most world 

currencies, which in turn has led to a big sell-off in commodities, particularly oil prices. As a 

result portfolio asset PA Resources has been the biggest monthly portfolio loser. This was 

however outweighed by Vestas Wind Systems which continued to climb despite the declining 

oil prices. During the forthcoming months the addition of portfolio funds from HHGS will be 

used to increase existing portfolio asset, as well as diversify the portfolio with further assets. 
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