
Portfolio Report June 2008 
 
 
 
Total Portfolio 080630:  188 851,90 kr 
 
Cash:        8 884,90 kr 
 
Invested:   179 967,00 kr 
 

 
Portfolio status as of 080703 10:30 

 
Comment: 
June saw another sharp decline in world financial markets, fueled by soaring oil prices and 
related worries of inflation. Being supported by the oil prices, the energy-related assets PA 
Resources and Vestas Wind Systems have maintained strong sentiment throughout the month. 
Another relatively strong performer has been Intrum Justitia, generally said to benefit from an 
insecure economic climate. However, remaining portfolio assets have been subject to 
considerable pressure, resulting in lower prices and portfolio value. The banking and 
construction sectors have been sternly punished and the sharp devaluation has lead us to take 
a small position in NCC. The decision has followed an, in our view, exaggerated sell-off 
considering the still strong fundamentals of the company. All in all, we believe that the 
current stock market devaluation makes this a suitable time for initiating the process of 
investing added portfolio means, in accordance with the HHGS board decision in May.  
 

 


