Portfolio Report June 2008

BORSGRUPPEN

Total Portfolio 080630: 188 851,90 kr
Cash: 8 884,90 kr
Invested: 179 967,00 kr
Position Anskaffningsvirde Marknad Vinstforlust (SEK) » )
Hamn Pos. Antal | Pris/st Valutakurs Varde (SEK)  Prisist Virde (SEK) | Vardepapper Valuta Total AU
==
k-5 | Concordia Maritime B L 1 0,00 — 000 21,0005 21,00 — — — 0.01%
k-5 [ Hennes & Mauritz B L 72| 34500 — 24 840,00 | 307 5000 2214000 -2700,00 000 -2700,00 12 26%
ko535 [ Intrum Justitiz L 160 43,00 — 15 630,00 100,75 16 120,00 44000 000 440,00 893%
ko535 [ Hungzsleden L 400 71,125 — 25450,00 ) 4560 18 240,00 1021000 000 10 210,00 1010%
k53] [ NCC B L 100 1,50 — 915000 83250 §325,00 -§2500 000 525,00 4 81%
krs2 | ) Mardes Bank L 395 108,20 — 4194900 83100 32 824,50 -912450 000 -912450 1817%
Kss 23 ] P Resources L 160 E2,75 — 1004000 74750 11 960,00 182000 000 192000 6 E2%
kosa| [ SKF B L 4 0,00 — 000| 83750 355,00 — — — 0.20%
k53] [ SSARE L 100 13750 — 13 750,00 142,50 @ 14 250,00 500,00 000 500,00 789%
ko223 ] Skanska B L 200 (132 9125 — 2556250 805000 16 100,00 -10432,50 000 -10 452,50 891%
ko5 [ Svvedbank & L 100 21350 — 21 350,00 117,000 11 700,00 -9650,00 000 -9650,00 6 458%
ko535 [ Svvedizh Match L 5 0,00 — 000 116,255 581,25 — — — 032%
Viirde 191 791,50 152 616,75 -40 132,00 0,00 -40 132,00 84,50%
== DKK'SEK: 1,2623
ko5 ] Vestas Wind Systems L 25 511,00 12570 16 058,15 | 607 00 1915540 301680 8043 309723 1061%
Viirde 16 058,18 19 155,44 3680 30,43 3 097,23 10,61%
Total 207 849,68 171 712,15 -37 115,20 30,43 -37 034,77 95,11%

Portfolio status as of 080703 10:30

Comment:

June saw another sharp decline in world financial markets, fueled by soaring oil prices and
related worries of inflation. Being supported by the oil prices, the energy-related assets PA
Resources and Vestas Wind Systems have maintained strong sentiment throughout the month.
Another relatively strong performer has been Intrum Justitia, generally said to benefit from an
insecure economic climate. However, remaining portfolio assets have been subject to
considerable pressure, resulting in lower prices and portfolio value. The banking and
construction sectors have been sternly punished and the sharp devaluation has lead us to take
a small position in NCC. The decision has followed an, in our view, exaggerated sell-off
considering the still strong fundamentals of the company. All in all, we believe that the
current stock market devaluation makes this a suitable time for initiating the process of
investing added portfolio means, in accordance with the HHGS board decision in May.
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