
Portfolio Report march 2008 
 
 
 
Total Portfolio 080331:   199 987,29 kr 
 
Cash:      24 577,29 kr 
 
Invested:   175 410,00 kr 
 

 
 *Picture from 080401 

Comment: 
 
As world markets continued to fluctuate throughout March, so did the portfolio value. The 
turbulent banking sector was highly volatile but ended on a positive note, with price increases 
in Nordea and Swedbank during the month as a whole. Kungsleden, and other high yielding 
companies, performed well during the month as the markets began to discount the coming 
dividends. Given the rapid succession of Federal Reserve rate cuts in order to stem market 
turbulence, the dollar has steadily depreciated, making investors turn to gold and other 
commodities for protection against inflation. The american currency depreciation has been 
positive for H&M, benefitting from a weak dollar, H&M shares increased rapidly in the latter 
part of the month. Our ongoing analysis of the cleantech sector has resulted in the purchase of 
25 shares in Vestas Wind Systems after the end of the month, a position we hope will reduce 
the overall risk in the invested portfolio due to the relatively low index correlation of Vestas. 
Since March 31st, the markets have gained considerable strength, pushing total portfolio value 
significantly above the 200 000 mark. 
 
 

 


