
Portfolio Report may 2008 
 
 
 
Total Portfolio 080531:  207 082,04 kr 
 
Cash:      18 105,04 kr 
 
Invested:   188 977,00 kr 
 

 
Portfolio status as of 080604 12:47 

 
Comment: 
 
The Nordic stock markets continued consolidating during may, as macro data showed no 
dramatic indication of a slowing US economy. Due to a strong balance sheet, SKF will 
distribute capital to shareholders by issuing a 5 SEK redemption share for every SKF share 
currently in the portfolio. The shares will be automatically redeemed on June 5. In the tracks 
of a steadily rising oil price, the energy and cleantech sectors have enjoyed overall rising 
share prices during may. As a result, portfolio assets PA Resources and Vestas Wind Systems 
have been winners while the banking sector has continued to struggle from the uncertain 
economic outlook. Moreover, may has been spent further evaluating existing portfolio assets 
in preparation for the addition of portfolio funds from HHGS. 
 
 

 


